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1D�SULMHGORJ�PLQLVWUD�SUDYRVX D SURSLVXMHP�L�SURJODãXMHP�
=DNRQVNX�RGUHGEX�R�VDþXYDQMX�KUYDWVNH�QDURGQH�LPRYLQH�
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�
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2VREH��NRMH�SRUHG�DULMVNLK�SUHGDND�LPDMX�MHGQRJ�SUHGND�GUXJRJ�NROMHQD�äLGRYD�LOL�GUXJRJ�HXURSVNRJ�QHDULMFD�SR�UDVL�L]MHGQDþXMX�VH�RE]LURP�QD�VWLFDQMH�GUåDYOMDQVWYD�V�RVREDPD�DULMVNRJ�SRULMHWOD���
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.RG PLQLVWDUVWYD� XQXWDUQMLK� SRVORYD� RVQLYD� VH� UDVQRSROLWLþNR� SRYMHUHQVWYR�� NRMH�GRQDãD�PQLMHQMD�L�SULMHGORJH�X�VYLP�GYRMEHQLP�VOXþDMHYLPD�UDVQH�SULSDGQRVWL��.RQDþQR� UMHãHQMH� R� GYRMEHQLP� VOXþDMHYLPD� UDVQH� SULSDGQRVWL� GRQDãD�PLQLVWDUVWYR�XQXWDUQMLK�SRVORYD��
3URSLVH� R� XVWURMVWYX� L� GMHORNUXJX� UDGD� WRJD� SRYMHUHQVWYD� L]GDW� üH� PLQLVWDUVWYR�XQXWDUQMLK�SRVORYD�SRVHEQRP�QDUHGERP��
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3URYHGED�RYH�QDUHGEH�SRYMHUDYD�VH�PLQLVWUX�XQXWDUQMLK�SRVORYD��
�
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.RMH� RVREH� YULMHGH� NDR� äLGRYL� LOL� QHDULMFL� RGUH XMH� ]DNRQVND� RGUHGED� R� UDVQRM�SULSDGQRVWL��
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3RVHEQD�GR]YROD�]D�VNODSDQMH�EUDND�SRWUHEQD�MH�X�VOLMHGHüLP�VOXþDMHYLPD��
�� ]D�EUDN�RVREH�VD�GYD�SUHGND�GUXJRJ�NROMHQD�äLGRYD�SR�UDVL�V�RVRERP��NRMD�LPDGH�MHGQRJ� SUHGND� GUXJRJ� NROMHQD� HXURSVNRJ� QHDULMFD� SR� UDVL�� LOL� V� RVRERP�� NRMD� MH�DULMVNRJ�SRULMHWOD��
�� ]D�EUDN�RVREH��NRMD�LPDGH�PHGX�SUHGFLPD�SULSDGQLNH�GUXJLK�QHHUXRSVNLK�UDVD�V�RVREDPD�LVWR�WDNYRJ�SRULMHWOD��LOL�V�RVRERP��NRMD�LPDGH�MHGQRJ�LOL�GYD�SUHGND�GUXJRJ�NROMHQD�äLGRYD�SR�UDVL�LOL�MHGQRJ�SUHGND�GUXJRJ�NROMHQD�&LJDQLQD�SR�UDVL��LOL�V�RVRERP�DULMVNRJ�SRULMHWOD��
�� ]D�EUDN�L]PH X GUåDYOMDQD�L�GUåDYQLK�SULSDGQLND��XNROLNR�QLMH�SR�WRþNL����]DEUDQMHQ��
'R]YROX� ]D� WDNDY� EUDN� L]GDMH� PLQLVWDUVWYR� XQXWDUQMLK� SRVORYD� SR� VDVOXãDQMX�UDVQRSROLWLþNRJ�SRYMHUHQVWYD���7RþND����
,]YDQEUDþQR�VSROQR�RSüHQMH�äLGRYD�LOL� LQH�RVREH��NRMD�QLMH�DULMVNH�NUYL��VD�åHQVNRP�RVRERP�DULMVNRJ�SRULMHWOD�MH�]DEUDQMHQR��
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0XãND�QHDULMVND�RVRED��NRMD�VH�RJULMHãL�SURWLY�RYH�]DEUDQH�SRþLQMD�]ORþLQ�RVNYUQXüD�UDVH� WH� VH� NDåQMDYD� VD� ]DWYRURP� LOL� WDPQLFRP�� 8� QDURþLWR� WHãNLP� VOXþDMHYLPD��QDSRVH�DNR�VH�UDGL�R�VLORYDQMX�QHYLQH�GMHYRMNH��PRåH�VH�L]UHüL�VPUWQD�ND]QD���7RþND����
äLGRYL LOL�LQH�RVREH��NRMH�QLVX�DULMVNRJ�SRULMHWOD��QH�VPLMX�]DSRVOLWL�X�NXüDQVWYX�åHQVNH�RVREH�DULMVNRJ�SRULMHWOD�LVSRG����JRGLQD�VWDURVWL��
1HDULMFLPD L� GUåDYQLP� SULSDGQLFLPD� MH� ]DEUDQMHQR� L]YMHãDQMH� KUYDWVNH� GUåDYQH� L�QDURGQH�]DVWDYH�L�LVWLFDQMH�KUYDWVNLK�QDURGQLK�ERMD�L�HPEOHPD��6YH SURPMHQH�åLGRYVNLK�SUH]LPHQD�NRMH�VX�L]YUãHQH�SRVOLMH����SURVLQFD�������VWDYOMDMX�VH�L]YDQ�NULMHSRVWL��WH�VH�LPDMX�]DPLMHQLWL�VD�SUYRWQLP�SUH]LPHQLPD��7RþND����
7NR�MH�äLGRY�RGUH XMH�]DNRQVND�RGUHGED�R�UDVQRM�SULSDGQRVWL���7RþND����
0LQLVWDU�]D�XQXWDUQMH�SRVORYH�L]GDW�üH�QDUHGEH�R�SURYHGEL�]DNRQVNH�RGUHGEH���7RþND����
2YD�]DNRQVND�RGUHGED�VWXSD�QD�VQDJX�GDQRP�SURJODãHQMD�X�1DURGQLP�QRYLQDPD��
�8 =DJUHE������WUDYQMD������� �3RJODYQLN��'U��$QWH�3DYHOLü��Y�U���

1D�SULMHGORJ�PLQLVWUD�ERJRãWRYOMD�L�QDVWDYH�SURSLVXMHP�L�SURJODãXMHP�]DNRQVNX�RGUHGEX�R�SUHOD]X�V�MHGQH�YMHUH�QD�GUXJX�������'R GRQRãHQMD�]DNRQD�R�YMHURLVSRYMHGQLP�RGQRVLPD�XNLGDMX�VH�VYL�GRVDGDãQML�]DNRQVNL�SURSLVL�R�QDþLQX�SUHOD]D�V�MHGQH�YMHUH�QD�GUXJX��=D�YDOMDQRVW�SUHOD]D�SRWUHEQR�MH��GD�VWUDQND��NRMD�PLMHQMD�YMHUX�SRGQHVH�SLVPHQX�SULMDYX�XSUDYQRM�YODVWL�SUYH�PROEH��NRWDUVNRM�REODVWL�RGQRVQR�JUDGVNRP�SRJODYDUVWYX��R�VYRMRM�RGOXFL�L�GD�GRELMH�SRWYUGX�R�WRM�VYRMRM�SULMDYL��WH�GD�VH�LVSXQH�YMHUVNL�SURSLVL�RQH�SUL]QDWH�YMHURLVSRYLMHVWL��QD�NRMX�VWUDQND�SUHOD]L�������2YD�]DNRQVND�RGUHGED�VWXSD�QD�VQDJX�GDQRP�SURJODãHQMD�X�1DURGQLP�QRYLQDPD��7LP� GDQRP� SUHVWDMX� YULMHGLWL� VYL� ]DNRQVNL� L� QDUHGEHQL� SURSLVL�� NRML� VX� V� RYRP�]DNRQVNRP�RGUHGERP�X�SURWLYULMHþMX��3URYHGED�RYH�]DNRQVNH�RGUHGEH�SRYMHUDYD�VH�PLQLVWUX�ERJRãWRYOMD�L�QDVWDYH��
�
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=DNRQVND�RGUHGED�R�XSXüLYDQMX�QHSRüXGQLK�L�SRJLEHOMQLK�RVRED�QD�SULVLOQL�ERUDYDN�X�VDELUQH�L�UDGQH�ORJRUH��� ���1HSRüXGQH� RVREH�� NRMH� VX� SRJLEHOMQH� ]D� MDYQL� UHG� L� VLJXUQRVW�� LOL� NRMH� EL� PRJOH�XJUR]LWL� PLU� L� VSRNRMQRVW� KUYDWVNRJD� QDURGD� LOL� WHNRYLQH� RVORERGLODþNH� ERUEH�KUYDWVNRJ� XVWDãNRJ� SRNUHWD��PRJX� VH� XSXWLWL� QD� SULVLOQL� ERUDYDN� X� VDELUQH� L� UDGQH�ORJRUH� 2YH� ORJRUH� RYODãWHQD� MH� RVQLYDWL� X� SRMHGLQLP� PMHVWLPD� 1H]DYLVQH� 'UåDYH�+UYDWVNH�8VWDãND�QDG]RUQD�VOXåED�������7UDMDQMH�ERUDYND�X�VDELUQLP�L�UDGQLP�ORJRULPD�QH�PRåH�ELWL�NUDüH�RG�WUL�PMHVHFD�QL�GXåH�RG�WUL�JRGLQH��
8VWDãNL�QDG]RUQL�]DSRYMHGQLN�PRåH�X�VYDNR�YULHPH�SR�VORERGQRM� UD]VXGL�SRMHGLQRM�RVREL�VPDQMLWL�WUDMDQMH�ERUDYND�L�XEODåLWL�VWHSHQ�RSUH]D�L�SD]NH�������2GOXND�R�XSXüLYDQMX�RVREH�QD�SULVLOQL�ERUDYDN�X�VDELUQH�L�UDGQH�ORJRUH��R�YUHPHQX�WUDMDQMD ERUDYND� L� R� VWHSHQX� RSUH]D� L� SD]NH�� D� SUHPD� SURSLVLPD� RYH� ]DNRQVNH�RGUHGEH��GRQRVL�XVWDãNR�UHGDUVWYR�NDR�JUDQD�XVWDãNH�QDG]RUQH�VOXåEH��
6YH� XSUDYQH� L� VDPRXSUDYQH� REODVWL�� NDR� L� XVWDQRYH� XVWDãNRJ� SRNUHWD� GXåQH� VX�XVWDãNRP� UHGDUVWYX� SUHNR� åXSVNRJ� UHGDUVWYD� VYRJD� SRGUXþMD� SULMDYLWL� RVREH��QDYHGHQH�X������RYH�]DNRQVNH�RGUHGEH��3URWL�RGOXFL�XVWDãNRJ�UHGDUVWYD�R�XSXüLYDQMX�QD�SULVLOQL�ERUDYDN�X�VDELUQH�L�UDGQH�ORJRUH QHPD�SUDYQRJ�OLMHND�QL�WXåEH�QD�XSUDYQL�VXG���� �Â�'RQRãHQMX�RGOXNH�R�XSXüLYDQMX�RVRED�QD�SULVLOQL�ERUDYDN�X�VDELUQH� L� UDGQH� ORJRUH�LPD SUHGKRGLWL� SRVWXSDN�� SUHGYL HQ� ]D� XSUDYQR� ND]QHQR� SRVWXSDQMH�� 3RVWXSDN�SURYRGL� XVWDãNR� UHGDUVWYR� QHSRVUHGQR� LOL� SRVUHGQR� SUHNR� XSUDYQLK� REODVWL� SUYH�PROEH��������9ULHPH�� SURYHGHQR� X� SULWYRUX� XSUDYQLK� REODVWL� L� UHGDUVWYD� GR� GRQRãHQMD� RGOXNH� R�XSXüLYDQMX�RVREH�QD�SULVLOQL�ERUDYDN�X�VDELUQH�UDGQH�ORJRUH��XUDþXQDYD�VH�X�YULHPH�WUDMDQMD�SULVLOQRJ�ERUDYND�X�ORJRULPD��������8VWDãNL QDG]RUQL� ]DSRYMHGQLN� L]GDW� üH� SURSLVQLN� R� XVWURMVWYX�� SRVORYDQMX� L� VWHSHQX�RSUH]D�L�SD]NH�X�VDELUQLP�L�UDGQLP�ORJRULP�WH�R�X]GUåDYDQMX�RVRED��XSXüHQLK�X�RYH�ORJRUH���� ���
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